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0 LVH HQ FROW WA
“QIRLP DVRQ VHOVELOVDVIRQ HW«GXFDVIRQ
0 DVI2 LHV UHR\ FDE®V

0 DVI2 LHV RUI DQLT XHV

2,4

5« VIGXV GH FROWUXPURQ GH U«QRYDVIRQ HWGH
G«P RIMRQ

5«MGXV GRP HWIIT XHV GDQJ HUHX|
g $XWHVP DVI2 LHV U<FXS«Uc<HYV
2 WGXWHVP «QDJ2 LHV
6\ QVIKa VH GH LHQGHP HOW
6\ QW2 VH GHV FRYAV HAGHV UHGHYDQFHV
"OGXWULHV FRP P HUFHV HALOWIVXVIRQV

&RQFOMRQ

5 «l «UHQFHV




$9 $SSRUWRBRQMILH P RGHGHFR@®AM

&5' &ROWMKPARQ W<QRYDWRQ HWG«P RDARQ
*(6 *DO ¢ HIHKWGHWUH

*05 * HWMRQGHVP DW LHV UMGXHBNV

-&— -QCGXWMHV FRP P HIFHV HAIQVWWACWRQV
[4( [ RLVXUD TXDOA GH GHOYILRQOHP HQW

0 (/&&)3 P IQWA/HCGH  QYILRQQHP HOWGH @/ XWi FROWH GV FKDQIHP HQW
FIP DAWI'XHV GH @) DXQH HWGHV 3DV

0 5& 0 XQHSDOW WJIRQD®I GHFRP W

02 O DWWHVRUDQATXHV

3*05 30QGHIHWMRQGHVP DWWt LHV UMGXH®NV

34* 05 3ROM XHTX«E«FRMWHQJHWRQ GHVP DW LHV UMGXHBNV
33 3RUM ¢ SRUM P RGHGH FRGRM

5" " 5«MGXVCGRP HWIXHV GDQIHWHX[

690 2 GS6WDWJIIHGH YDRUVDWRQ GHV P DWWt LHV RUI DQIT XHV
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6HRQ 5( &<& 4 8<% & @ JHWRQ GHV P DW LHV WMGXHBIV FRQQDWXQH DP «MRUDWRQ ¢ QxFKHM®I
SWIRYIQHD®! (Q O TXDOWY GH P DW UHV UMGXHDNV «@P LCx«<HV DX 4 X«EHF «\BIMGH NJ
SDU KDEM2QW DRW TXH SRXU AH® AL FRUHVSRQG ¢ N SDU KDEMBQW VRIW XQH
GP 1.OXMRQ GH GHV P DW LHV HQYR\ «HV GDQV GV MWV GHQ RXWHP HQW @

30V SWAV«P HQW GDQV_GMWXGH GH FDUIDPWUVDARQ GHV P DWE LHV UMGXH®N DFKHP IQ«<HV ¢
QTP IQDARQ WDDH GDQV ® FDGH GX ELDQ GH @ JHMRQ GHV P DWE UHV UMGXHMN DX 4 X«EHF
GH @QQ«H > @5( &<& 4 8 < %{ & D «VBEQD FRP SRMRQ VXLYDOW GHV P D UHV «@P LQ«HV

JLIXWH  5«SDUMIRQ GX WSH GH P DVI2 UHV U VIGXHE@BIV « QP LQ«HV DX 4 X«EHF HQ

A A

A

' DQV D ILIXUH ALGHWXV RQ UHP DUNXH TXH SOV GH @ P RIWk GHV P DA LHV UMGXHDN «@P 1Q«<HV
DX 4 X«EHF VH UcYe BIQW-WH GHV P DI UHV LHR, FDE®BN HFRWDQT XHV -O. D «JDBP HQWKQ SHX SOV
GH GHVP DA LHV «T@P 1Q«HV TXLFRUHVSRQGHM GHV UMGXV GH FROMAKPRQ GH UK QRYDARQ
HWGH G«P ROARQ &5'

' H FH IDIWRQ SHXWHWMP HU TX HOYILRQ GHV P DWE LHV HQYR\ «HV DX VW GHQIRXMHP HQW
DXUDIHOWKQ SRWQWHOGH UXWD/DWRQ GH UHR FOUH RX GH YDRUVDMRQ

> FD&<& 48<% (& "%LODQ GH OD JHVWLRQ GHV PDWL3UHV U«VLGXHOOHV DX 4X«E
5(&<& 48<%KWWSV Z2ZZ UHF\F TXHEHF JRXY TF FD FRPPXQLTXHV GH SUHVVH H EL
DX TXHEHF OHV HIIRUWY GH OD SRSXODWLRQ SRUWHQW IUXLW

*
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(Q YHUX GH @ / RLVXU @ TXDQW GH GHQYILRQQHP HQW/ 4 ( FKDTXH P XQIASDOW UJIRQD®! GH
FRPW 0 5& GRW«@ERWHUHWP HMH HQ YLIXHXUXQ 3@Q GH JHMRQ GHV P D UHV UMGXHDBNV
3*05

/D0 5& G$UHMXIORRP SW WRLY «GWRQV GH 30QV GH JHWRQ GHV P DW LHV LkMGXH®@V ¢ VRQ
DR / H SWHP IHUD «\W DGRSW HQ QRYHP EWH VXLYLGX VHRRQG HQ MIL@®W /DO 5& HWHV
P XQHSDOAV FROWWMXDOWMY VDRPAYHOWSVHOMP HOWE @ PIMH HQ  XYLH GH VRQ 3* 05 GH
WRIM2 P HJ«Q<UDWRQ DGRSW HQ MIQ

~

F A A A — —
g8 $A A&
/ D IHVMRQ GHV P D LHV UM GXH@NV HMAHQFDGLKH SDUDM/ 4 ( @ 3ROAT XH TX«E«FRIVH HQ JHWRQ
GHVP DWW UIHV UMGXH®Y 34* 05 GI30MQ GDRARQ HAD 6\WDWJ IH GH YDRUVDWRQ GHV

P DWUHV RUDQTXHV 690 2 &HV GllI«HOMYV SOQUIFDARQY SUYRIHQW GHV REMPWY SRXU
CHOVHP E®I GHVP XQEISDOAY HWD 5& GX 4 X«EHF

/ HVP HVXUAV SUVHQMY GDQV B 3* 0 5 GHDO 5& G$LIHOWXICRQMW GWMLP 1Q<HV HQ
| RQPARQ GHV REMIPWY J RXYHUIDHP HQX[ FLGHWRXV

¢/ D3ROM XH TX«E«FRIVH HQ JHWRQ GHV P DW LHV LkMGXHGBNV

o OHWWUH ILQ DX JDVSLOODJH GHV UHVVRXUFHYV

o 8RQWULEXHU ¢ O DWWHLQWH GX 30DQ G DFWLRQ VXU OHV FKDQJHF
6WUDW«ILH «QHUJ«WLTXH GX 4X«EHF

o 5HVSRQVDELOLVHU O HQVHPEOH GHV DFWHXUV FRQFHUQ«V SDU OC

e /H3DMQGDFARQ

o 5«GXLUH ¢ NJ RX PRLQV OD TXDQWLW« GH PDWL2UHV U«VLGXHOC(
o 5SHF\FOHU GX SDSLHU GX FDUWRQ GX SODVWLTXH GX YHUUH F
o 5HF\FOHU GHV PDWL2UHV RUJDQLTXHYV

o 5SHF\FOHU HW YDORULVHU GHV U«VLGXV GH &5'

e 6WDWJIIH GH YDRUVDWRQ GHV P D UHV RUI DQIT XHV

o —QVWDXUHU OD JHVWLRQ GH OD PDWL2UH RUJDQLTXH VXU GX V

o *«UHU OD PDWL2UH RUJDQLTXH GDQV GHV LOQGXVWULHYVY GHV F
-&- G LFL

o 5SHF\FOHU RX YDORULVHU GH OD PDWLaUH RUJDQLTXH YLV«H HQ

o 5«GXLUH GH WRQQHV G «TXLYDOHQW &2t OHV «PLVVLRQV GH |

#



3 - A&

/D0 5& G$UHIMXIOVHVAVGRWH GH  REMIPATV UJIRQDX] WHIURXSDQW P HVXUAV ¢ P HWH HQ
XYUH GXUDQAD S«URGH DPRYH GX 3* 0 5 DPMHOVRIW

$FRP SDU QHUG! VHRMXU-&—GDQV XQH RSWI XH G «FRQRP H ALFX@ILH

2 SWP WVHUHWDFFLRAWH BN VHUYEHV HQ JHWRQ GHV P DWE UHV UMGXH@N * 0 5
) RXLQIUXQ HOFDGUHP HQWP XQIASDOSHURWP DQWHAWH HP SOLLH

3WRP RXYRIU®GN ERQQHV SUMI XHVHQ* 0 5

| «DERUDARQ GX SUMHQUELDQ GH @ JHVARQ GHV P DUt UHV UMGXH@V VIQVFUMGDQV XQH P HVXUH
GX WRIM2 P H REMPW UcJIRQDO VRIWD P HVXWH — 7HQGH YHW O HP SOUW P XQESD®I GDQV XQ
FROWM] WM «YRO\W HQ SROATXH GH JHWARQ HAHQ WDQVSDUHAH DGP [QMADWYH

g, —

/ D SUMVHOM VHARRQ Wk SHUWRUH GV Gl « UHOWV VRXUARHV HWGRFXP HOW XWDA<V SRXU Gx@ERWDMRQ
GX SKMHOVWELDQ GH @ JHWRQ GHV P Dt LHV UMGXHBV VXUBG WULMRILH

' HSXIV @ 0 5& G$WHIMXIOXWDH XQ SRUBMIOZ HE P LV VXU SIHG GDQV ®f EXWGH FRP SIBU
SOMHXW GRQQ<HY LHDWHY ¢ @ JHVARQ GHV P DWE LHV UMGXHBN  &HV GRQQ«HV SLRYIHQQHQW
SUQASDBP HQAGX VHAMXU UMGHQAHODIQW TXH GHV -&—DWIP LMEGN > @&KDTXH DQQ«H VRXWV
GV P XQASDOAV GX WUMRILH GH @ 0 5& G$UWHAMXIOFRP SIGIQAMBXUY GRQQ«HV GH JHMRQ GHV
P DU UHV UMGXHBBN VXUFH SRUBIO/ HY GRQQ<HV TXH QRQ UHWRXYH VIXU®I SRUBIC 0 5 SRUMQAUXU
Gl «UHQWV WP DT XHV WG TXH

o/ HVGRQQ<HV G«P RIWDSKITXHV

o /HQRP EWHG-&—\VXU®BI WULRLLH

e /H VRQODUH GH P DWUHV UMGXHBN J«QcUHV SDU B VHRWIXU UMGHOMHO HW BN -&—
DWP [DEGNV

o /HFRYA\GH FROPM GH WDQUSRUNHWGH WDIWP HQWGHV G«FKHW GHV P DA LHV UHR FOE®N HW
GHVP DW UHVRUDQTXHV

* /DJIHWRQ GHVHQFRP EWDQW HWGHV UMGXV GRP HVWI XHV GDQI HUHX|

o /HVIQRWP DARQVVXUD JHMRQ GHV «FRAHQAHY VRQQDI HV HWFRYAN

' H SOV BN GRQXHV G« LODWRQ GHV P XQIASDDAY GH @ 0 5& G$LIHAMXIOSURYHQDQWGX

P LQMAUH GH @ QYILRQQHP HQWGH @ / XWH FRQWH BV FKDQIHP HQW FIP DT XHV GH @ ) DXQH HW
GHV3DUV 0 (/&&)3 VHROAKWDAHY SRXUUHQGH FRP SW GHV GRQQ«HV VXUBN GFKHW «@P 1OV

SDUGBN -&—~QRQ DWIP [DEGN > @IQWLTXH SRXUBN UMGXV GH &5

> @ /HV —-&- DVVLPLODEOHY UHSU«VHQWHQW OHV LQGXVWULHYVY OHV FRPPHUFHYV
PXQLFLSDOLW« RX GH OD YLOOH HW TXL J«Q2UHQW XQH TXDQWLW« GH PDWL2UHYV
> @ /HV -&- QRQ DVVLPLODEOHYVY UHSU«VHQWHQW OHV LQGXVWULHVY OHV FRPPHU
PDWL2UHV RX Q«FHVVLWHQW XQ EHVRLQ GH FROOHFWH SOXV IU«TXHQW SRXU DGI

—



3XIV FHUBIOHY GRQQ«HV GX ELDQ GH5(&<& 48<% & VHAMRQ  FRQAH.ODQMD JHARQ
GHV P DW LHV UMGXHBN > @DX 4 X«EHF RQWW XWDAHY SRXU FRP SDUHU ®f WILLMRILH DYHF O

UHVIM GH @ SLRYIQFH
(Q WP LODQW®! ELDQ UHSUHQG BN P —P HV W«P DA XHV TXH G SRUADMUDDA SDU &\ FO
( QVILRQQHP HOWHQ DILQ GH | DAOMU® FRP SDUDIVRQ HOWH GV ELDQV HAGH VXLYLH G YRORQ

GH® JHWRQ GHV P DWW UHV WMGXHDAV VXU WIUUMRILH GH @ 0 5& G$ LIHMWXIO

8.. A A A — - 2 A

/ H FDBXOGH @ SHURWP DQFH WIULMRUDG! FRP SLHQG BV GRQQ«HV FRP ELQ«HV G«P IQDARQ GX
VHRMXUUMGHOWHO GX VHPMXUGHV -&— DIQULTXH Gc@P LODWRQ GHV UMGXV GH &5'

/DIUXWH  LOMAH QYROMRQ GH GREMIPW! JRXYHL.OHP HQUBOFRQAHLODQWD TXDQWA! GH P D UHV
UMGXHBV «TP [Q«HV SDUKDEMIQWHQAH HW DIQVLTXH @ SHURWP DQFH WULMRUD®! GH
@O0 5& G$WHIMXIO2 Q\ REVHIYH XQH GIP LOXWRQ P DU X«H GHV P DA UHV U VIGXHIBN HOAH

HW SXIV ¢ QRXYHDX HQAH HW

JLUIXWH <« YROVIRQ GH @ SHU RWP DQFH VIAULVRUD®! HQ JHWIRQ GHV P DVI2 LHV
UMGXHBV VXU VIHULVRILH GH @ 0 5& G $ U HOWAXLOHQWH HW

.J KDELWDQ

BRXUFHV 'RQQ«HV G «OLPLQDWLRQ GX 0(/&&)3

, ORWMUTXHQ XQH GRQQ«H DWSITXH D «W WSHIRU«H DX QLYHDX GH Gx@P LODWRQ GH
P DW UHV SRXUBN -&—GDQV XQH P XQEESDDA GX WIULMRILH 2 Q SHXVWXSSRVHUTXH MXJIP HQEMRQ
FROVG«DE®! GX QRP ELH GH NJ SDUKDEMIQAHQ HVWGH ¢ FHWA GRQQ<H GDXVBOWSXV TXH
@ SHURWP DQFH WIULLMRUD®! HQ UHGHYLHQWFRP SDUDE®! ¢ FH@ REVHUY«H HQ

> @(&<& 48<% (& %LODQ GH OD JHVWLRQ GHV PD

*



&RQFHUDDQMD P «WRGH GH FDBXOGH @ SHURWP DQFH WIULLMRUD®! [OHVWP SRUBQWGH SUFVHU
TX H@I LHSRVH VXU®I QRP EUH GHNJ GH P DU UHV UMGXH®BN HQYR\ «HV ¢ Qx@P LQDWRQ SDUFKDTXH
P XQESDOY WSDUA VHRQ G QRP ELH GH UMGHQW SHP DOHOW XQTXHP HQW &RP P H BV
UMGHQW VDIVRQQIHY QH VRQWSDV SUY HQ FRP SW GDQV ®f FDBXOGH SHURWP DQFH WIULVRUD® ¢
QP IQDARQ BN P XQIASDOAY D\ DQWXQH TXDQWA [P SRUBQM GH YI@.J LDWXY/ VROWMVRXYHQW
GeVDYDQUER «HV HWDI | LEEKHOWGHV VX[ G «@P LODWRQ SOXV « BV TXH @ U« DOW

)LIXWH  5«SDUMRQ GX VIRQQDIH GHV P DVI2 LHV U«MGXH@HV J « QU HV VXU B
VAULWVRUH GH @ 0 5& G $ WHQWMAXLOSRXUCDQQ«H

e A

IC

6RXUFHV OXQLFLSDOL'

IDIUXWH P RQAH TXH BN GeRKHW FROWIXHOAD FDWIRUH GH P D UHV @ SOXV J «QeclicH VXU B
WUVRILH GH @ 0 5& G$ W HQWXIO IHSUVHBQASY V GH “OHVWP SRUBQWGH SURVHUTXH
FHWH SUIRSRUARQ FRUHVSRQG DX VRQQDIH VRVIBOGHV P DV UHV TXLRQW«W GLVSRV«HY GDQV BNV EDRV
HWBN FROWIQHXUY GH G FKHW HWDFKHP 1Q«HV YHLY B VW G HQI RXMHP HOW

SRXUGI WUMRILH GH @ 0 5& G$ WHAWIXIO LOQHWASDV SRWEGI GHWP HUD TXDQWA GH P DWW LHV
HARXIHV TXL QH FRUHVSRQGHQW SDV ¢ GV UMGXV XOWP HY &HD GW DYHF WGH GH
FDUDPWUVODMRO GH 5(&<& 48< % & TXL D «W WkDD«H SRXU & WUIMRILH TX«E«FRLY RQ SHXW

VXSSRVHUTXH AWM FDWIRUH ' «FKHN FRP SUHQG XQH TXDQWA LP SRUEBQWM GH P DWE UHV SRXYDQW
—WH UXWDAHY UHR FRHV RX YDBRUV«HY _YRIUILIXUH

3DU DIABIXW/ GV HQFRP ELDQW FRGPWY VXU G WIULMRILH VRQWSRXU @ SXSDUVHQYR «V ¢
CHQ RXDAHP HOWAVWRQWGRQF FRP SVELDA<V GDQV B VRQQDI H SRXUD FDW.I RUH GHV G« FKHW

*
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$11Q GH VXIYLH BNV DYDQRHV GH @ PIVH HQ  XYWH GX 3* 05 GH @ 0 5& G$UHAMXIO GHV
GRFXP HOW VRQASLRGXIW HWHQGXY DFFHVME®N ¢ @ SRSXOMRQ YLD GI W Z HE

7RXWGDERWS XQ WDSSRUMDQOXHOGH P IMH HQ  XYWH GX 3* 0 5 HWMUDDk FKDTXH DQQ«H &H
DSSRUMRP SUHQG XQH GHVFUSWRQ GHV DPARQV H I HAM«HV SDUBN P XQESDOAV @ 0 5& HABN
SDUMQDILHV VHERQ BN Gl « UIHQWAV P HVXUHV SUCYXHV DX 3* 0 5

3DUD VXIW GDXWHV GRFXP HQW SUVHQBQWIAAGH @ JHWMRQ GHY P DWE UHV UMGXHDBN VXU G
WIULLMRILH VROAGVSRQEE®N VXU B VM Z HE GH @ 0 5& G$ W HQMXIO GRQAXQ ELDQ GHV P D LHV

UMGXHBN SRXUMQQ«H DD SDUD ) ILP H &\ FOI ( QYILRQQHP HQWDIQVLTXH ® GRFXP HQW
GX 3*05 TXL SVHOM XQ SRUIADIWGH @ JHWRQ GHV P DW LHV AMGXH®N SRXU
QQ«H &H SRUMDIWD «\W kDD« GDQV ® FDGH GH @ WWIMRQGX 3* 0 5 HQ

g -A A A — - ABf

/ D FRP S«\WQPH HQ JHARQ GHV P DWE UHV UMGXHEN HASDUR «H HOWH BV P XQELSDOAY HAD
05& /D0 5& DFRP P H UHVSRQVDELDA Gx@ERWDARQ HAD LkYIMRQ GX 3* 0 5 \RXV BN DQV ( @
DWXP H «JDBP HQMD FRP S«\WQRH HQ P D LH GLQIRIP DMRQ  GH VHOMELDVDARQ HAG «GXFDMRQ
B¢ ¢ QFKHD WJIRQDBI SRXU BN DVSHPW TXL FROFHUDHOW QHOWP EGI GHV AVR HQV GHV
P XQUESDOAY FROMAMXDQMY

/ D FRP S«cWIQFH HQ JHWRQ GHV P DU UHV UMGXHDN GHV P XQUEESDDAY HAGDYDQWI H DX QLYHDX
RS«UDWRQQHO ( @V VROAHVSRQVDE®N GH @ JHWMRQ GHY FROADW GH FRBPM  GH WDQUSRUAHWGH
WDIMWP HQW/( @N DWXUHQAQRVEP P HOWG! VHUYIEH ¢ @ FTHQW®! ®f VXLYLGHV SOIQMV GxOERIDARQ
GHV FDBIQGUHY GH FRIFW HWD P IVH HQ SOFH GH VHUMEHV VS«ADDAY SRXU BIXU SRSXOMRQ
(QIQ GV P XQHESDOAV TXL H SBRWONVXQ «FRAHQAH DWXUHQW «JDBP HOW CGHOWHP EGI GHV
RS«UDMRQV @cHV ¢ FHWH LI LDVAKPMUH

83 A A — - ZM- Bf

/H SUMHQWEIDQ HVWWVAKPXU« HQ SOMHXWY VHPMRQV FKDFXQH DERUGDQWXQH W«P DWIXH
VS«ALITXH @&H ¢ @ JHMRQ GHV P D LV UMGXHBN VRIWOS< BN P DA LWV UHA FDEGN GV
P D UHV RUDQTXHV BV UMGXV &5' GV 5' ' BN DXWHY P DA LHV WY BN HQFRP ELDQW BV
RUGXUHV P «QDU2 UHV BV M QW VHV GX LHQGHP HQWGHV FRYAN FVGHV UHGHYDQPHV DIQWLTXH BN -&—

FKDTXH VHRARQ BN REMIPAY HWP HVXUHV GX 3* 0 5 DWRFAV ¢ @ W«P DWIFXH VHLRQWP LV GH

@YDQW

&RP P H IQGTX« ¢ @ VHAVARQ Ol EI®Q GH ® JHMRQ GHV P DW UHV UMGXHBN UHSRWH
SUQASDBP HQWWXUGHV GRQQ«HV GX VHAMXUUMGHQWHO 3 OCVHXUY -8—GX WILLMRILH QH SDUARLSHQW
SDV DX| FR®PMV P XQESDBN HQ DVRQ GX YROP H HAGX WSH GH P DA LHV J«QuUcHV HM RQW
DSSHOE GHV VHMFHV SUY«V SRXUD JHWRQ GH GIXW/ P D UHV UMGXHDBN 3 DUFRQV«TXHQWXQH
SDUAP SRUBOW GHV GRQQ«<HV QHWSDV GVSRQE®!

ﬁ
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2 EMPI W«JIRODO  3LRP RXYRIW M ERQQHV SLDWIT XHV HQ JHWIRQ GHV P DVIA LHV UMGXH@V

o OHWXWH 0 DIQWMQUXQHFDP SDIQH GIQIRIP DURQ GH VHOMELD/DWRQ HAG « GXFDWRQ FROWOXH
¢ XFKH®IGH @O0 5&

o 0 HVXWH -QAWUD SRSXOMRQ ¢ DEGRSWIUD WGXRARQ ¢ @ VRXUAH

8 - AABf

3HP DQHOM  6DIVRQQE WH 7RG

NRZ QVEXU &KDWDP

* RUH

* LHQIADA

* UHQYL@®! VXUD 5RXJIH

+ DUWQIVRQ

| DFKX\WM

0 L@ MBV

6DOAS QG G$WHQMXILO

© HQWE RUK

7RVIDO

6RXUFHVY OXQLFLSDOLW«V SRUWDLO *05 HW -QVWLWX'



-RXUQDX[ GRFDX[  1QIRGMWAHY U\VHDX][
0 XQHSDOAV VRADX[ RXWY GH VHOMEIDVDWRQ HW
«Y«QHP HQW

0 5& GSWHAMXIO VHOMEIDDOWRQ NRVTXHV FRQARXW HW

5«WHDX] VRADX] RXWY GH

WDIHV

g

6RXUFHV OXQLFLSDOLW«V SRUWDL

~

A

(Q FH TXL FRQFHUIDH QQIRWPP DARQ @ VHQVELD/DARQ HAWRXGXFDMRQ < @ 0 5&
G$ LI HOMXIOGWHQAD FRP S«WIQFH ¢ XQ QLYHDX WcJIRQDO" H FH IDIWHQ 0)
0 5& G$WHAMXICD @QF« @ FDP SDJQH GH VHOMEID/DARQ | <R JDVSIAIH

/D IRFH GX QRP ELH FRP SLHODQW® FXDAWRQ GXQ VW ZHE UHIURXSDQW®N
IQIRWP DARQV HQ @HQ DYHF @ JHRQ GHV P DWE UHV UMGXH@V VXUGH WULMRILH * H
SOV GLYHW RXWE ¢ Q4 1L IH GH AW FDP SDJ QH RO FRQEXY HWGMMEX«V SRXU
VHOVEIDHU BV AVR HQV GH VRXWV BN P XQIASDOAY GX WUMRILH /D 0 5&
SDUARSH «JDBP HQW¢ @ VHOMELDVDARQ GHY AVR HQV HQ SUHQDQW SDUNVDX[
NRXUQ<HV GH CHOYILRQQHP HOWRX MRXUX<HV DP IIDBNV GHV P XQEISDOAY HWHQ
SUVHQBQWXQ NRVTXH OXGTXH VXU ®f ERQ WL GHV P DWE UHV UMGXHBN HWD
WGXPARQ ¢ @ VRXUH

/ HV P XQESDDAY H I HAXHQW«JDBP HONGHV P HVXUHV G-6¢< SDU HHP S®I @
SXEGDMRQ GLQIRIP DMRQV SIDAWTXHV HQ @HQ DYHF BN FRGPMV GH P DW UV
UMGXHBN HAGFRAHQAH VXU BV UMDX] VRADX] HWGDQV BN NRXUQDX] &FDX[

DIOVLTXH @ WIQXH G « Y« QHP HQW LOFOXDQAD W«P DA XH GH J HVARQ GHV P DWE LHV
UMGXHBNV ( Q WP LODQWSOMHXLY P XQIASDOAY | RQMJ DBP HOAMD SLRP RURQ
GX FRP \XUGKXUMW Z HE

.LRVTXH 05& <Y«QHPHQW *UHQ
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2 EMIPVI UJIRQDO  $FFRP SDJ QHU® VHRVIAX U-&—GDQV XQH RSVITXH G «FRQRP LH FLLEX@LLH
o OHWXWH  $P «IRUIHUD SHURWP DQFH GX VHAMXU-&—

2 EMPI W<JIRQDO 2 SVIP IVHUHWDFRLRWH @1V VHUYLFHV HQ JHWIRQ GHV P DVI2 LHY U MIGXH@HV

o 0 HWXWH 6WP XU @ SHURW DOFH GH @ R@®FWM GV P D WIHV WHR FODEGN HKH ©V
Y@ J LDWAXUWY HAB VRX UMMV

o 0 HWXWH " HWHIMUGN P XGMRIHP HOW

82%$ A & A — ABf

%URZQVEXUJ & :DVWH 0DQD: [
*RU *HVWLRQ 6DQI [
*UHQY 7UDQVSR [
*UHQYLOOH VXI 7UDQVSRUW 6DQ [
+DUULQ OXQLFLSDOLW« L % [
IDEKX :DVWH ODQDJHPHQW [

6DQLWDLUH +D\

OLOOH 6HUYLFHV 51 [
6DLQW $QGU« G ! 7UDQVSRUW 6DQ [
"HQWZR ':DVWH 0DQD. [

33 3RUWH ¢ SRUWH $9 ¢ 6RXUFHV OXQLFLSDOLW«V SRUWDLO *Q



YLIXWH <« YRO(VIRQ GX VRQQDIH GH P DVI2 UHV UHR\ FODE®N FREBIFWEHV VXU B! VIHULVRLLH
HQWH HW

6RXUFHV OXQLFLSDOL"'

2Q UHP DUXH XQH DXJP HQEMRQ GH VRQQHV GH P DW UV UHR FDEGN
FROFWHV HQ VRIMKQH KDXVWH GH FRP SDUDWYHP HOWE

&HMA KDXWH SRXUDWWVH S@rXHU SDU @ ALRMDQRH GeP RIWDSKITXH VXU G
WULMRILH GH @ 0 5& SDU XQH DP «TRUDARQ GHV SUDWIXHV GH WL JUWFH DX|
DPUARQV GLQIRWP DARQ HWGH VHOVEIDDARQ HAWRX SDU MXJIP HOMRQ GHV
DFKDW HQ @ QH TXLJ «Q* LHQWRXYHQWGDYDQW H GH P DWE UHV LHR\ FDE®N

/ HVHYYIEH HD | W« TXHQAH GH FR@IRWM GHV P DW LHV UHR FDEGN VROWGHP HXWkV
®V P -P HV SRXU & VHAMXU UWMGHMHOGHSXLY ®&f GHUIHU ELMQ GH P DWH GH
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2 EMIP WJIRQDO  $FFRP SDJQHU®M VHRWIHX U-&—GDQV XQH RSVITXH G « FRQRP LH FLLFX@LLH
o 0 HWXWH $P «@RUIHUD SHURWP DQFH GX VHRWAXU-&—
2 EMIFVI U<JIRQDO 2 SIP IVHUHWDFFLRWH GV VHUYLFHY HQ JHWIRQ GHV P DVI2 LHV UM GXHM@V

o 0 HWXWH 2 11UU XQ VHUIMEH P XQHSDO GH JHMRQ GH @ P DWH RUDQTXH GDQV GV
P XQIFASDOAV

o 0 HvXWH 6WP X®U @ SHURWP DOFH GH @ FR@AM GHV P DW LHV RUDQTXHY FKH GV
Y@ J IDWXW/ HABV VRXUMMY

o 0 HVXWH " HWHIMUGBN P XOMRIHP HOW

823 A & A — A ABf

%URZQVEXUJ & :DVWH 0DQD: [
*RU 0ODW (VA [

*UHQY 7UDQVSR [
*UHQYLOOH VXI v v % % v
+DUULQ % v v % v

IDFKX 7UDQVSRUW 6DQ [
OLOOH 0DW vV oF [

6DLQW $QGU« G ¢ 7UDQVSRUW 6DQ [
"HQWZR 0ODW vV oF [

33 3RUWH ¢ SRUWH $9 N 6RXUFHV OXQLFLSDOLW«V SRUWDLO *05 H

/IDFROOBHWBWL2RHYD QL BRXWWP XQLFLS BOLRWUHEB H L O
—-VOHHBHHQWZRHWMI I|HF WSKXBIHY GHR QFH R Q WHBP WP SR B\
GH GDWH G «FK«DQFH



)LUIXWH <« YRO(VIRQ GX VRQQDIH GH P DVI2 LHV RUI DQLT XHV FR@HFVWHV VXU M
VIHULVRILH HQWH HW

6RXUFHYVY OXQLFLSDOL'

(Q RQ REVHUH XQH KDXWH GHV P DW UHV RUIDQLT XHV FRGPWHV SDU LDSSRUN
DX[ DQQ«HV SUF«GHOMY &HWHM SLRIUAWIRQ SHXW-WH DMIEX«H ¢ @ SRSXOQUW

ARMDQOM GH @ FR®PM GHV P DWUHV RUDQTXHY DIQWL TXDX[ G«P DUKHV

GRSWP VDWRQ GHV VHUYLFHV GH FRGBPM QRVIZP P HOWDXJP HQMRQ GH @ | U« TXHQFH

DQOXH GH FRPWM HAMIRXWGH FROWMOQHX LY G DSSRUMWRGRQWILH

| DXIP HQEMRQ HOAH HW  «TXIYDXWE  VRQQHV GH P D LHV RU DQITXHV
VXSS@P HQWILLHV FRGPWHY SDU DQQ«H HWGARXUHY GH CHQIRXMHP HOW &HAL
«TXLYDXWE XQHKDXWHGH  NJ SDUXQW GRFFXSDARQ

/[ KHEIR FOJH HW G IHXIAQR FDJH VRQW GV SIDIWMXHV TXL VRQW IRUMP HOW
HOFRXWDJ «HV VXU ®&f WUMRILH GH @ 0 5& &HV WIFKQT XHV FROMWMWIQWE OMHU BV
IHXI@®NV P RUMV HWV®1 JD] RQ DX VRO DX @HX GH GV HQYR\ HU DX FRP SRWMIH &HAL

SHUP HWQRVEP P HQWXQ DSSRUNHQ QXWIP HQW DX VRGHWDX] SOQMV

/ DP HVXWH 2 11TUUXQ VHIMEH P XQHSDOGH JHVARQ GHV P DW LHY RUIDQT XHY GDQV BV

P XQHASDOA FRQFHUDH VHXBP HOWGHX] P XQIASDOWY TXL HQ QRIIWDIHQASDV
GH FR@®PWM GH P DA LHV RU DQT XHV

#
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2 EMIP WJIRQDO ) RXUQLUXQ HQFDGLHP HOWP XQLFLSDOSHU RUP DQWHWH HP SALLH
o OHWXWH  7HQGH YHW O HP SOUW P XQEISD®I GDQV XQ FROM W «YROW HQ JHVARQ GHV
WDYDX] SXEQFRV

o OHWWH  2EQHU¢ GeP ROMHUTXH BV UMGXV &5'  UMGHMHY HAGX VHAMXUGX EaWP HQW
VROWHQYR\ «V GDQV XQ FHQWH GH WL

823% A & ABf

%URZQVEXUJ & «<FRFHQWUH K DQQxt [
*RU «<FRFHQWUH /HV ¢ K DQQxt [
*UHQY «<FRFHQWUH )R K DQQ«t [
*UHQYLOOH VXI «<FRFHQWUH K DQQ«t [

%RLY DJU«JD
+DUULQ «<FRFHQWUH + K DQQ«t [ P«WDX[ HV
/IDFKX «<FRFHQWUH K DQQx«t [

OLOOH «<FRFHQWUH /HV ¢ K DQQ«t [
6DLQW $QGU« G «<FRFHQWUH K DQQ«t [
HQWZR «<FRFHQWUH /HV ¢ K DQ( [

33 3RUWH ¢ SRUWH $9 N 6RXUFHV OXQLFLSDOLW«V SR

> @ (VWLPDWLRQ GHV KHXUHV GH VHUYLFH SDU DQQ«H

> @ /HV «<FRFHQWUHY Q DFFHSWHQW SDV WRXWHYV OHV P-PHV PDWL?
VXU OHV PDWL2UHV DFFHSW«HV HW UHIXV«HV

> @ «FRFHQWUH SULY« HQWHQWHY DYHF GHX[ PXQLFLSDOLW«V GX



JLUIXWH <« YROKVIRQ GX VRQQDIH GH WMGXV &5 FR@HFV VXU G VIHULVIRLLH HQWH

HW

6RXUFHV O0OXQLFLSDOL'

(Q VRXV GV AVR HQV GH @ 0 5& G$ W HQMXIORQADAR V ¢ XQ «FRFHQWH SRXU
@ GIVSRVMRQ GHV UMGXV GH &5

/ HV UMGXV &5'  UHEXV GDQV BV «FRAHQWHV P XQIAISDX[  SURYIHQQHNGX VHRAMXU
UMGHOMHOHX®P HQW

2 Q UHP DUFXH XQH DXJP HQWMRQ P SRUBQM GX VRQQDIH GH LKMGXV &5'  SRXU
@DQQH 2 Q SHXWVXSSRVHUTXH @ S«URGH GH SDQGP IH &2 9- D SX
HOAWDFQHU® U DDV/DVMRQ GXQH SOV JUDQGH TXDQWA GHWDYDX] UMGHOWHY HWAH
FROVGLDQWT X XQ FHUEIQ QRP EWH GH FRP P HUAHV HWGH VHUYLFHY QRQ HWHQAHY
RQATHLP « GXU/ SRUMV SHQGDQWSOMHXW/ VHP DIQHV

, SDUNJGH OV TXDQWAY GH P DW LHV &5' FRR@PYHY VRQADWH VP LOILHV
DYH- XQH @J2 UH KDXWH SRXU 2 QUHP DU'XH HQWH HW H FXDQW
GV GRQQ<HV GH XOH KDXWH GXQ SHX S&XV GH GX VRQQDIH GH WMGXV
&5' WFXS«lkV

*
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2 EMIPVE UJIRQDO 2 SVIP LVHUHWDFFURWH BV VHUYLFHV HQ JHWIRQ GHV P DVI2 UHV U« VIGXHABV
o OHWXWH  $P «@RUHUGIVDX] GH YDRUVDWRQ GHV UMGXV GRP HVWATXHV GDQI HUHX]

'« STWV GH U«VLGXV

%URZQVEXUJ & GDQJHUHX[ GH OT K DQQck [
*RU CFRFHQWUH /HV 9 K DOQ«k [
*UHQY CFRFHQWUH K DOt [
*UHQYLOOH VXU CFRFHQWUH K DQOxk [
+DUULQ CFRFHQWUH + K DOQ«t [

'«STWV GH U«VLGXV

/DFKX GDQJHUHX[ GH Of K DQQ«k [

OLOOH «<FRFHQWUH /HV ¢ K DQQx«F [

'« STWV GH U«VLGXV

6DLQW $QGU« G ! GDOIHUHX[ GH OF K DQQ«t [
"HQWZR <FRFHQWUH /HV ¢ K DQQ«k [
33 3RUWH ¢ SRUWH $9 < 6RXUFHV OXQLFLSDOLW«V SR

> @ (VWLPDWLRQ GHV KHXUHV



(Q VRXV GV AVR HQV GH @0 5& G$ U HQMXICROADAR V ¢ XQ «FRAHQWH RX XQ
SRIOWGH G«STWSRXUD GVSRVMRQ GH 5"

JHV 5' ' WHXV GDQV BV «FRAHQWHV P XQIHASDX[ SURYIHQQHQW GX  VHRMXU
UMGHQAHOMHX®P HQW

(Q FHWVROW  VRQOHVGHS' ' TXLROWW GIVSRV«V GDQV BN « FRFHQAHY HW
GV SRIQW GH G« STWG«GlscV VXUG WIULMRILH GH @0 58 G$ LI HQMXIO

/ H FRANGH @ JHVARQ GHV5' ' LHSUWVHQM XQ VRVBOGH VXU®! WUMVRILH
GH®O 5& HQ

&H OH VROASDV\RXV BV 5' ' TXLVRQWDFFHSWY GDQV BN «FRAHOWHV GX WILLLMRILH
" HY VHPARQV GeGlicHV DX[ «FRAHQWHY VRQWGLVSRQIEBN VXU BN VWV Z HE GHV
P XQHASDOAV DILQ GLQIRWP HUBN AMR HQV ¢ SURSRV GHV ERQQHV SUDWI XHV HAGHV
P DWW UHV DFFHSWHV HWLH XV HV

(Q SOMHXW/ 5" ' VROWMRXV GHV SHVSROVDEIDAY «DUILHY GV SURGXRMXLY/

5(3 TXLREQHQABN HQWHSUVHY ¢ P HWH HQ  XYUH HWE 1LQDQRHU @ JHWARQ GH
IO GH YIH GHV SLRGXIW P IV HQ P DUFK« WY TXH BN KXIBNV BN SHOMUH GV
SURGXIW «BPARQTXHV BNV @P SHY DX P HIFXUH BV SN HWBN EDAMULNY
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2 EMIFW W<JIRQDO 2 SVIP IVHUHWDFRLRWH GV VHUYLFHY HQ JHWIRQ GHV P DVI2 UHV UMGXHM@BV
o 0 HVXWH ( MHRAMHUXOH YH@ VXU®GI EHVRIQ GH QRXYHG® FR@GFWMY GH P DWWt UHV UMGXHGNV
o 0 HVXWH YRQUIHURWELRP RXYRIWEG! UVHDX GH UHGMMEXWRQ SRXUGN P DM UHV UXWIVDEGNV

~ ~

B23%$ A & A A ABf

%URZQVEXUJ &

:DVWH 0DQDJ

*RU

*HVWLRQ 6DQI

*UHQY

7TUDQVSR

*UHQYLOOH VXI

7UDQVSRUW 6DQ

SUNFBNV

P «QDIHY
+DUULQ 5«JLH LG P HXE®N HADXWH\

REMW GH JUDQGH

GIP HMRQV

/DEK X :DVWH ODQDJHF LOXVUIMDE BV
7UDQVSRUW 6DQ

OLOOH 6HUYLFHV 51

6DLQW $QGU« G ¢

7UDQVSRUW 6DQ

"HQWZR

:DVWH 0DQDJ

33 B3RUWH ¢ SRUWH $9

6RXUFHV OXQLFLSDOL'

$XFXQ DSSDUHLO U«lULJ«UDQW QL U«VLGX GH &5' Q HVW
&HX[ FL GRLYHQW -WUH DSSRUW«V GDQV XQ «FRFHQWUH



%URZQVEXUJ & <FRFHQWUH K DQQ«t [
*RU <FRFHQWUH /HV ¢ K DQQt [

*UHQY <FRFHQWUH K DQQ«t [
*UHQYLOOH VXl <FRFHQWUH K DQQ«t [
+DUULQ <FRFHQWUH + K DQQ«t [

IDFKX <FRFHQWUH K DQQ«t [

OLOOH <FRFHQWUH /HV ¢ K DQQ«t [

6DLQW $QGU« G ¢ <FRFHQWUH K DQQ«t [
"HQWZR <FRFHQWUH /HV ¢ K DQQ«t [

33 3RUWH ¢ SRUWH $9 6RXUFHV OXQLFLSDOLW«V SR

H A

/H &DQRQ GH : HOZRUM RIILH ¢ GXW AW HQV GHX[
UXWD/DOEGN SDU DQQxH HITHRAM«HY SDU & VHUYIFH GV WDYDX[ SXEMRV &HX[ AL VRQW
DP HQ«V ¢ QxFRAHQWH DI LQ G—WH G«VRXU<V GHV FR@GFMV GeG«HV ¢ GHQ RXMHP HQW

/HV FROPMY GHOFRP ELDOW SUVHOWHY ¢ @ VHRMRO  VROWVRXWY GHVAHV ¢
CHQ RXIMWHP HOW &HD MJIQUH TXH G VRQQDIH GH FHV HQFRP ELDQW HWWHDBX@ GDQV @
TXDOWA GH GeFKHW «@P 1Q«V

R@GAMY GHOFRP ELDOW

2 Q LHWRXYH VXU G WUIMRILH GH @ 0 5& G$WHAWMXIOTXHI XHY RUWDQMP HV GH WHP S&L
TXLWFXS? LHQAB REMW UXWIVDEGN WY TXH GV P HXEGN HABN Y-\WP HOW
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2 EMPE JRXYHURHP HQVIDO  5DP HOHU ¢ NJ KDEMDQWSDU DQQ«H RX P RIQV @ TXDOIM¢ GH
P DVI2 LHV UKMGXH@HV «@P LQ«HV

%W2$ A & A — ABf

%URZQVEXUJ & ':DVWH 0DQD.: [
*R U *HVWLRQ 6DQl [
*UHQY 7UDQVSR [
*UHQYLOOH VXI 7UDQVSRUW 6DQ [
+DUULQ 5«JLH LC v [

:DVWH ODQDJHF

/DFKX 7UDQVSRUW 6DQ [
OLOOH 6HUYLFHV 51 [
6DLQW $QGU« G ! 7UDQVSRUW 6DQ [
"HQWZR ‘:DVWH 0DQD. [

33 3RUWH ¢ SRUWH $9 N 6RXUFHV OXQLFLSDOL'



)LIXWH <« YROXMRQ GX VIRQQDIH G RUGXLHV P «QDJ2 LHV FR@HFWHV VXU VIHULVIRLLH

HOWH  HW

6RXUFHV OXQLFLSDOL"'

)LUXWH <« YROMRQ GH @ SHU RWP DQFH VIHULVRUD® ¢ G<«@P LODVIRQ GHV RUGXUHV
P «QDJ2 tHV VHRVIAXU U<MGHOVHO VXU ® VIHULWVRULH GH @ 0 5 & HQWH HW

6RXUFHV 'RQQ«HV G «OLPL

—



A

/ D 1UT XHQPH GH FRPMV GHV RUGXUHV P «QDJ LHV GDQV BNV P XQIESDDOAV D GIP 1QX« DX FRXW/
GHV GHWDE LHV DQQxHV (Q ® PR HQH GH IWTXHQAH GH FROBPAMV GHV RWGEXUHV
P «QDJ2 LHV HIHAM«HVHQ SRUM ¢ SRUM «\BMGH  FREIFWN DQQXHN DERW/ TX HQ HaB!
HMGH  FROPMV SDUDQQ«H VUG WULMRILH GH @0 5&

8 QH GIP LOXWRQ GH @ | UTXHQFH GH FRPWM HI DBP HOWREVHUY«<H SRXU®! VHUYLEH HQ UdJIH
LOMUDH H I HAM« SDUG! &DQRQ GH + DULIQIVRQ TXL«BIMGH — FREFWV GRUGXUHV P «QDJ2 LHV
SDU DQQ«H HQ HQ FRP SDIDMVRQ DYHF  FRGPWMV DQOXH®N HQ /' H VHOMEH GH
FRGPWM GDQV ®! &DQWRQ GH + DULIQIVRQ HVAH | HAM« SDUDSSRUMWRBQMILH

SR TXH @ SRSXOMRQ D DXIP HQW DX FRXW GHV GHUQE LHY DQQ«<HY @ILIXWH = P RQWH XQH
WRELDA GX VRQODIH GRUGXWHY P «QDJ2 LHV «@P 1Q«<HV GHSXLY &HD VXJJ2WH TXH GV

KDEWYXGHYV GHWLGHP HXUHQWHDWYHP HOAFROQWEQWAV HWTXH GV QRXYHDX[  DULYDQW DGRSWIQW
XOQHIHWMRQ GV P DW LHV UMGXH@GN VP LDILHY ¢ FH@V GHY UMGHOW

2 Q UHP DUTXH ¢ @ILIXWH  TX HOWH HW ® SHURWP DQFH \WMULMRUD®! DX QLYHDX GH
QTP LQDWRQ GHV RUBXUHV P «QDI2 UHV GX VHPMXU UMGHQWHOVHALHDWYHP HOAP DIOWQXH \WH
VMDQAHOMH NI HW  NJ GHP DWE UHV «@P [Q«HV SDUKDEMEQUWSDUDQQ«H

/ D SHURWP DQRH WAULMRUD®! SRXUCGK@P LODWRQ GHYV RUGXUHV P «QDJ2 UHV GX VHRMXU WM GHWHO
HW\HQ EDMH GHSXLY GV WRLY GHU2 LHY DQQ<HY SDWDQWGH NI ¢ NJ SDUKDEMZQWSDU
DQQ«H HQWH HW

(QWH HW RQ REVHUH XQH GIP IOXMRQ GHQYILRQ NI SDUKDEMIQWSDUDQQ«H VRIW
XQH GIP LOXWRQ GH S VGH




VR

33 3RUWH ¢ SRUWH $9 ¢ 6RXUFHV O0OXQLFLSDOL'
&ROOHFWH GHVWLQ«H

A8 A

(Q P XQHASDOAV VXU  RIUHQN®I VHYIFH GH FROPM SRXU BV P DA LHV
RUDQTXHV SDUDSSRUAYRBQLLH RX HQ SRUM ¢ SRUM

(Q VRXWV BV P XQHSDOAYV RITUHOWG! VHIYMIFH GH FR@PM SRXU GV P DW LHV
WH FOEGV SDUDSSRUMWRBQMILH RX HQ SRUM ¢ SRUM

(Q VRXWV BN P XQLELSDDAY RQWDFF V ¢ XQ «FRAHQWH RX ¢ XQ SRIQAGH G« STWSRXU
®N UMGXV GH &5
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-QIRUPDWLRQ SXEOLFLW« HW R

6RXV WR\

ODWL2UHV UHF

ODWL2UHV RUJ

5«<VLGXV GH FRQVWUXFWLRQ ¢
G«PROLWLRQ &5’

5«~VLGXV GRPHVWLTXHV GI

2UGXUHV P«Q

6RXV WR)

7TRWDO

1IRPEUH GH SRUWH

&R¥»W PR\HQ SDU XQLYV

6RXUFHV O0OXQLFLSDOL'

8QHGRQQBM\SLV¥YHW U R >XGDIMMW « | « UHGEWS R QLEO K R P E G
SRUWHHWVHUYQHY %LO®DHEDVVH DOWOWH2UHPGIDRQ Q&MFR
PR\HGDWXQLW«RFFXS DEHLRRMHE R Q Q «BIMD Q Q « MX LY D QRAQSER X |
HVWLPKI®OARPR\HODNQL® RFFXS VWILLRXDYDQWRWMSH  H




JLIXWH  5«SDUMRQ GHV FRYAV GH @ JHWIRQ GHV P DVIE LHV U« VIGXHABV VXU B
VAULVRLLH GH @D 0 5& G$ W HQVHXLOSRXUCDQQ«H

A A
C

AgC

6RXUFHV O0OXQLFLSDOL’

5('(9%18&(

S5HGHYDQFHV 0(/

5SHGHYDQFHV 5(&<& ¢

7TRWDO GHV UF

7TRWDO GX FRY>-W GH JHVWLRQ GH)\
LQFOXDQW OHV UHGHYDQFHV

&R¥»W PR\HQ GH OD *05 SDU XQ

6RXUFHV OXQLFLSDOLW«V 0(/&é

/HWHGHYDGRH W& &)VR@EDV«MYXOBHUIRUPDQFHOLPL GBIWDRQ2U KVLG X WBXOGINPMDOWT X HQ,

SDUWHU FHVUHGHYDOBHYQHQARPSWIBHUIRUPB@FHOLPLODQYIRQ RIIGHYHUY LHFGIW VW GR
PDWLAaUHV RUJDQLTXHV

>

> /HWHGHYDQMBH&<& 48« WRQ WRXEXWH RPSHQWHRR Y &N RO O K5FHW H D Q VES\R BMWWVU D L W KB HHPQ@WY L
UHF\FODEOHYV




B3

(Q G FRA2MWRWOGH @ JHWARQ GHV P DW LHV WMGXH@NV V«@YH ¢ RV
RUGXUHV P «QDJ2 LHV FROWYXHWD FDWJIRUH GH P DWWt LHV @ SV GVSHQGIHXVH ¢ J«UHU DYHF

XQP ROEBONGSDAWDQW P LARQVGHGRMW VHWR)

2 Q FRQWEMM XQH KDXWH GH GHV FRYAN GH JHWRQ GHV P DV UHV UMGXHN HOWH
HW  VXLYLGXQHDXJP HQEMRQ GHOYILRQ HOWH HW VHAMRQ

(QAH HW RQ UHP DU'XH XQH GIP IOXWRQ GH SU'V GH GX P RQEQWGH
UHGHYDQRHV UHGIMMEX« DX[ P XQIASDOWY SDU®! P IQMA/H GH G QYILRQQHP HQWGH @ / XWM
FROWH BN FKDQIHP HQW FIP DWTXHV GH @) DXQH HWGHV3DUFV VHAMRQ

1 HV UHGHYDQRHV YHUAHV SDUS ( &<& 4 8 < % & TXDQW HBN RQWDXJIP HQW GH SOV GH
VRXNRXLY HQAH HW &HWH DXJIP HQIMRQ GHV UHGHYDQPHV FRQFRUGH DYHF @ KDXWAH
GHV FRYAN GH JHWMRQ GH P DW* UHV UHR FOE®N GXUDQWAHWM S«URGH VHPMRQ

/ H FRYAAP R\ HQ GH @ JHRQ GHV P DWE LHV UMGXHN SDUXQW GRFFXSDMRQ  LOFOXDOWGN
UHGHYDQRHV D FRQQX XQH KDXWWH GH SV GH HOWH HW VHAMRQ

/ H FRANGHV HQFRP ELDQW IHSUWHQM XQ IDIE®! SRXUPHQEIH GHV FRYAN GH JHVARQ GHV
P DW UHV UMGXHBN VRIW FROMG«DQWTXH GDQV FHURIQV FROADW P XQEHSDX] @
FROPM GHV HOFRP ELDQW HWMQFO\VH ¢ P =P H ®1 SU[ GH @ FRGIM HAGX WDQUSRUNGHV
RUGXUHVP «QDU2 UV VHRMRQ
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JLUXWH < YROMVIRQ GX VRQQDJI H GH G FKHW J « Qe UV SDUG! VHRVIAX U GHV -&—QRQ DWIP LADEGIV VXUG
VIAULLVRLLH HQWH HW

6RXUFHVY 'RQQ«HV G «OLPL

/H VHAMXU GHV -&— QRQ DWIP IOEGN WHILRXSH BN LOGXVMHY BN FRP P HIFHV HWGNV
LOVAMARQY TXL QH VRQWSDV GHWHUYY SDUGN VHUYIFHV GH FRIPM P XQESDX[  HQ DVRQ
GHV YROP HV [P SRUBQW GH P DA UHV UMGXHDV TX L& SUIRGXIVHOARX GH @ | T XHQPH GH
FROPWM IHTXVH OTXHD! H P GH GV VHYEHV RI THUV SDUGN P XQEESDOMY

2 Q REVHUH XQH GIP LOXWRQ GH GX VRQQDIH GH GePKHW J«QcUcV SDUFH VHRMXUHQAH

HW &HAL SHXW-WH DMIEX« ¢ GRSWP VDARQ GHV SUDWTXHV GH WL GHV P Dt UHV
RUDQTXHY HWUHR FDEGN DIQWL. TX¢ P «TRDARQ GH QRIIH GH VHFH P XQIASDOGH
JHWMRQ GHVP D UHV UMGXHBN GHVAM<H ¢ FH VHRMXU

$88203%$*1(0(1

&RQW/|

9LVL

SRWHQWLHO GH G«WRXUQHF

6RXUFHV %DVH GH GRQQ«HV GX SURMHW OLVVLRQ 5HF\FODJH &

”
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/ HV GRQQHV SUVHOWHY GDQV FH ELDQ U2 BIQVTX XQH TXDOWA [P SRUBQWM GH P D UHV SRXYDQW-WH
UXWDAHY UHR FRHV RX YDBRUV«HY FROWOXH GH VH UHARXYHU ¢ OHQIRXMHP HOWFRP P H ® G«P ROWH @
JUIXWH SUVHQBQAD U«SDUMARQ GHV P DWE UHV J «QUHV VXUGH WULMRLLH GH @ 0 5& G$ LI HOWXICDIQWL TXH
© FDUDPWUVDMRQ GH5( &<& 4 8<% & ¢ MILIXH  VRXWV GHX] VH EDVDQW/XUGHV GRQQ«HV GH

%HQ TXXQH @J2 LH DP «TRIDARQ GH @ SHURWP DOFH JRED®! VRIMREVHY«H GHY HIRUV VXSS@P HQWILHY
VROWQFHWDILHY DILQ GH VDWXUHUTXH GV P DA UHV D\ DQAKQ SRWMQWHOGH UcHP SERLVRIHOWGVRXUHV GH
QHQIRXIWHP HQW' H SOV LOHVWIP SRUBQWGH VRXQ QHU TXH BV RUGXUHV P «QDJ2 LHV LHSUMVHOWQNVD
FDWJIRUH GH P DU LHV @ SOV FRAMXVH ¢ J«<UHU

' DQVFHFROM W @ WGXPARQ ¢ @ VRXUFH B lkHP S&L @ Uk SDUDMRQ HWIDSSTFDMRQ G DXWHY SUQASHY HQ
«FRQRP [H ALFX@ILH SIHQQHQMRXWBXUVHQY ¢ @ IRLY VXU B! SOQ HQYILRQOHP HOWOHWFRQRP ITXH 3RXU
P DIQWQU XQH WQGDQFH SRUMYH HWDP «TRUHU W QUIEDWYHP HQW® SHURWP DQFH  LOVHID HWHOWHOGH
SRXW/XLYUH BV H | RUV GH FRIERUIDWRQ HWGH UHQ RUHUGN IQMDWYHY | DYRUVDOWGKFRQRP 1H ALFX@ILH




oo+2

167787 ' (/$ 67$7-67-48( ' 8 48<% & (WP DARQ GH @ SRSXOMRQ GHV P XQHSDDAV 4 X«EHF  HJ
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